 SEQ CHAPTER \h \r 1Economics 346
Law and Economics  
Spring 2026
T/TH 9:30-10:45 WB 213
Instructor: Dr. John Horowitz 

Office: WB 201
Office Phone: 765-285-5360 

E-MAIL: jhorowitz@bsu.edu  
Course Description:

Applies microeconomic analysis to legal issues, including property rights, crime, contracts, and liability rules. Strengthens the ability to engage in economic reasoning by demonstrating its applicability to law and economics.
Textbooks:

Law and Economics 6th Ed, Cooter and Ulen.
Course Requirements:

1. Quizzes worth 50% of the course grade. 

1. Canvas automatically drops the lowest two percentage quiz grades for quizzes that have grades. 
2. White Papers worth 10% of Course Grade

3. Discussion Board worth 15% of the course grade.  ON CANVAS.

3. You must have a minimum of 2 "substantial" comments in each forum. "Substantial" is defined as a comment that shows some degree of analysis or reasoning ability in applying economic concepts to the topics in the section being covered. May respond to other students’ questions.

3. CANVAS automatically drops the lowest two percentage discussion board grades for discussion boards that have grades.
4. Comprehensive Final Exam worth 25% of the course grade. 
University Statement

We are committed to ensuring that all members of the community are welcome, through valuing the various experiences and worldviews represented at Ball State and among those we serve. We promote a culture of respect and civil discourse.

Disability Statement

If you need course adaptations or accommodations because of a disability, please contact the instructor of record as soon as possible. Ball State's Disability Services Office coordinates services for students with disabilities; documentation of a disability needs to be on file in that office before any accommodations can be provided. Disability Services can be contacted at 765-285-5293 or dsd@bsu.edu.

Freedom of Expression

In this course, we are committed to fostering a learning environment that values intellectual diversity, encourages free expression, and promotes open inquiry. As members of the Ball State Community, we treat each person in the Ball State community with civility, courtesy, compassion, and dignity and respect and learn from differences in people, ideas, and opinions. Please review Ball State University’s Statement on Freedom of Expression, the resources on Ball State’s Freedom of Expression webpage, and Ball State’s Beneficence Pledge.

Attendance Policy

In general, students are expected to notify all their instructors once they anticipate being absent for any reason (e.g., a funeral) or as soon as possible after the absence begins (e.g., an unexpected injury or illness). The student may be required to provide documentation (with confidential information redacted as appropriate) to each instructor upon request.

Students are expected to adhere to University guidelines on academic integrity as presented in the Code of Student Rights and Responsibilities. Please read these guidelines carefully.  Students who violate them will earn an F for the class.

Ball State Academic Ethics www.bsu.edu/studentrights/academicethics
BSU Grade appeal policy www.bsu.edu/studentrights/gradeappeal
Taylor Letter to my students:

www.academicintegrityseminar.com/Teaching/ALetterToMyStudents.html
	Economics 346: Law and Economics Tentative Calendar

	Week
	Module
	Topic
	Quiz
	Discussion Board

	Week 1: Jan 5
	Module 1: Rules and Institutions
	Ch 1 & 2: Introduction; What is Law & Economics? Review of micro (optimization, efficiency, markets)
	
	

	Week 2: Jan 12
	Module 1: Rules and Institutions
	Chap 3: Legal institutions (US courts; civil vs. common; procedure; precedent) (Ostrom)
	
	Rules and Institutions


	Week 3: Jan 19
	Module 2: Property Law
	Chap 4: Property overview (bundles, Coase theorem, transaction costs)
	
	Property Law


	Week 4: Jan 26
	Module 2: 

Property Law
	Chap 4&5: Property topics (acquisition, public vs. private goods, remedies: damages vs injunctions)
	Quiz 1

Ch 1-3
	Property Law


	Week 5: Feb 2
	Module 3:
Tort Law
	Chap 6: Tort theory (liability rules, due care, damages)
	
	Tort Law


	Week 6: Feb 9
	Module 3: Tort Law
	Chap 7. Torts topics (extending model; computing damages; empirical tort assessment)
	Quiz 2

Ch 1-5
	Tort Law


	Week 7: 

Feb 16
	Module 4: Contract Law
	Chap 8. Contracts theory (formation, enforcement, remedies, relational contracts)
	
	Contract Law


	Week 8: Feb 23
	Module 4: Contract Law
	Chap 9. Topics in the Economics of Contract Law
	Quiz 3

Ch 1-7
	Contract Law


	Mar1
	
	SPRING BREAK 
	
	SPRING BREAK

	Week 9:

March 9
	Module 5: Dispute Resolution
	Chap 10. Legal Process (goals, info exchange, settlement, trial, appeals). Dispute Resolution
	
	Dispute Resolution


	Week 10: Mar 16
	Module 5: Dispute Resolution
	Chap 11. Topics in Legal Process (complaints, lawyers, empirical assessment) Dispute Resolution. Baughman
	
	Dispute Resolution
.

	Week 11: Mar 23
	Module 6: Economics of Crime
	Chap 12. Crime & Punishment: Theory (deterrence, optimal sanctions) Vengeance, Empathy 
	Quiz 4

Ch 1-8
	Crime & Punishment


	Week 12: Mar 30
	Module 6: Economics of Crime
	Chap 13. Crime topics (deterrence evidence, efficient punishment, death penalty, drugs, guns) Vengeance, Empathy
	
	Crime & Punishment


	Week 13: Apr 6
	Module 7: War Powers
	War Powers and Emergency Authority: Separation of war powers. Cost–Benefit Analysis of War Decisions: Opportunity costs, externalities, and moral hazard in military interventions. Commitment, Credibility, deterrence, and escalation.

Institutional Design in Emergency Powers. (Ostrom). 
	Quiz 5

Ch 1-9
	War Powers


	Week 14: Apr 13
	Module 7: Religious Liberty
	Religious Liberty: Externalities & Costs of exemptions (e.g., employment law, zoning) vs. benefits of pluralism. Religion as a public good. Game Theory & Tolerance. Regulatory Design: Balancing liberty with efficiency in anti-discrimination and public health contexts.
	
	Religious Liberty


	Week 15: Apr 20
	Modules 1-7
	Review
	Quiz 6

All Ch
	What are the most important applications of this course?.



	W

Week 16
	
	Final Exam May 5 12-2PM
	
	


