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TERH Qs ERH I\TERH H QEMA X#K F] %M WED *EG/] T\SK\EQWER'G W
NG EWH T\ETSWEPZSHYQI1 JSVLI WEQI W EVER EWXI WYH RXW W WHIRK R
JEGYH{ T\ETSVERVERH H BEH HXSWTTSWK T\SNGW

WAUN TESKEQW NMGYH . YRV *EGYE{ 61 WEVA . YRGV *EG/E ' VBEM %AV
YHERA ' VEXA 21[ *EGYH] 7XE\K9T 4YFRWLI H 7 A SEEWALNT 7 YTTS\X -RA \REXSREP
S\EZA P 7YTTSWK , SBW EW [ | P EW +\EHYEX 'V BEM %XV +\EHYEX 6l WBE&
IRH \KEHYEA 'V BEM %XV 9RH \KEHYEX 61 WEVA ERH 8\EA P 7YTTSWK JSV
4\EJ VWBREPL | | MRWISVWYH RXV

74% MW KVEXIJYP XS XLI +VEHYEXI 7GLSSP EX &EPP 7XEXI 9RN
WYTTSVX SJ XLI KVEHYEXI WXYHIRX %WTMVI E[EV
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'BDVME1PHSBNT 3 FTFBI 1SPQPTBM 3 FDFINFE " XBET ( BOFE 5PWBM " XBSEFE
" EWBODF

+VOPS' BDVNE 3 FTFBDI
5PWBMB FTFBI

"'BDVMZ 1SPHSBNT $ FBUNF " ST 1SPQPTBNI 3 FDFINFE " XBET ( BOFE 5PWBM " XBSEFE

$ FBYF
+VOPS' BDVNZ $ SFBUW " ST
5PUBMS S-BUWF " ST

"BDVNE LPHBNT 0UFS 1 PQPTBM 3 FDFINFE "XBET ( BOFE | 5PWBM " XBEFE
+PTFQ 8 ) PN@T ' VOE

*OUFSOBLPOBMG SBWM

/ FX ' BDVNE 4BSJ6 Q

3 FQSOU1 VCNDBUPO 4 VQQPSJ

5 BWEMIVQQPSUES&YUFSOBM VOEIH

"E | PD3FTFBD $ FBUWF " ST 4VQQPJ
5PWBM) U FSTPHBN T

5PUBM BDVNEZ 1 SPHSBN T

( BEVBUF 4WEFOUL PHSBN T 1 PQPTBM 3 FDFIWFE "XBET( BOFE | 5PWBM " XBEFE
$ FBUW " ST

3FTFBD

+PTFQ 8 ) PNOT' VOE

5 BWMVQPSUPS1 PETTPOBM  FFUCHT
5PUBM SBEVBUF 4 WEFOUL PHBN T

6 CEFSHBEVBU 4 WEFOUL PHBN T 1POPTBM 3 FDFINFE " XBET ( BOFE S5PWBM " XBEFE
$ FBUW " ST

3 FTFBII

5 BWMIVQOPU®S1 FPETTPOBM FFUOHT
5PWBM CEFSHSBEVBUF 4 WEFOQUL SPHBN T

5PUBMIWEFQUL PHSBN T

SPBBM TQH- 1PHBN T
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13FPWTU BDVNE 4 UBSJ6 Q 1 FPHIBN
8LIAVSZSWBYTMVSKVE@ISVQEPAEMR XS EGM PN WEG GSRW
XIRY VI PAMGRI@DQF I VMR L I MYV WS B L S P EX/WVERMEFXVEK L E X X EM RS R X
NXIVRERHMMRELMRGIRSWKS TVSKVEQ7XEYXKVGMTMLEX W IR
E[EVHEBZIV QM P AWRSRRME MY R HS/LL MIVE W | W Y PNKRH 1\ X |V REE[EV H W
XSXEPMRK QSVI XLER QMPPMSR -R *= XLI TVSKVEQ EHHI

41" ' FNWRPXT 1 PHIBN 1 BIIDIBUPO

8LI *= 74% *IPPS[W GSLSVX GSRWMWXIH SJ RMRI JEGYPX] WIP
ERH :MGI 4VSZSWX JSV 6IWIEVGL 8LMW WIQIWXIV PSRK MRXIRYV
HIWMKRIH XS HIZIPST KVERX [VMXMRK WOMPPW MR WYTTSVX S.
WGLSPEVWLMT GVIEXMZI TVSNIGXW ERH SXLIV JYRHEFPI IRHII
.EGOMI (EZzMW (MVIGXSV SJ 4Vl %[EVH 7XVEXIK] ERH 3YXVIEG
JEGYPX] LEZI GSQTPIXIH XLI TVSKVEQ

41" " FNRXT

e 'SPPIKI SJ 7TGMIRGIW ERH ,YQERMXMIW
o *EIMML 7SPIMQERM (ITEVXQIRX SJ 1EXLIQEXMGEP 7GMIRGI)
o :MRE]JEO 8EROWEPI (ITEVXQIRX SJ 'SQTYXIV 7GMIRGI
e 8IEGLIVW 'SPPIKI
o 1ERH] OEX”® (ITEVXQIRX SJ )HYGEXMSREP OIEHIVWLMT
o +IVEVHS 6EQMVI* (ITEVXQIRX SJ )HYGEXMSREP 4W]GLSPS|
e 'SPPIKI SJ ,IEPXL
o 7LIMPE %FIFI 7GLSSP SJ 2YVWMRK
o .IER 'LEVPIW OIFIEY 7GLSSP SJ /MRIWMSPSK]
o .SWLYE 1 YPMMVE 7GLSSP SJ 2YVWMRK
e 'SPPIKI SJ 'SQQYRMGEXMSR -RJSVQEXMSR ERH 1IHME
o .SWL *MWLIV 7GLSSP SJ .SYVREPMWQ ERH 7XVEXIKMG 'SQ
o *EMWEP /EPSXE 'IRXIV JSV -RIJISVQEXMSR ERH 'SQQYRMGE
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6 QUNFSTIZ *OEF-DUS$ PTU3 FDPWSZ BOE %JTLSCVUPO

SLIYRWANMMSZIVIH MRRHMYIBMRLTVIZMIEMW|GEW JXL E X

[EWHMWXVNVMAY RINHZ IVIVE MIMEB SPPS[WIVGIRXLUVMRGMTEP
-RZIWXMKEXBWUWIRBHITEVXQIRXVERHRMAWGIREGSPPIKIWRMXW
(YVMRK XLISPPSEVBK RXWXVERWJIIVVIH XXL4&-W XS
HITEVXQIRXWRIHRMXW XXLGSPPIKIWRMYXW VIGSZINGIIHW
QMPPMSR ERH [MPP FI VIXYVRIH XS YRMXW MR *=

3FTFB *COFOUN " DDPVOO 3*' T

GIWIEVERGIRXWEGSY RXWVVEVIWTIGMEERGISY RXRKP P K[E PPXE X
IQTPS]IXWIGIMZAARIXMRGIRIMEZQERTVSKVERWEPFREMRERHHMXSBI SR
74%Y RMXY EWKLBIIMSSHRGPYWMIPIPIRBGAVSZIWHGCGEHIQMNMGEMV W
SRPVMERRH XVEXDKHEGRMREQYRMRIKEKIQIRXQIVWMEIVRMRKIMG I
4VSZSIEXIWIEVEQSREXLIVGMERXV MHRYRQIEREKKWIWXEFPMVERMIRX
GPSWISXx % WS¥EPPRMEXLIORMZIVBMMWEGGS YRABMRT IRM KX LI
MRHMZ VREYHER YW MARKMW QEXXLIORMZIVYRVXERMRHM ZRMIKEY EWFNR ]
VIQEMRMRK JYRHW VIKEVHPIWW SJ WSYVGI EVI VIMRZIWXIH M

4VCN JJOCOFOUWF 1 FPHIBN

BLI7TYFQWMKXSKVMRGIRXNNINPHE QXVSNY FQIWXS TS WM REY HK XXMV
ERH\GIIHXLIWXERHEMIBXEXEBIPRMORMZIVWWNKXYREWSTSWEP

TYFQMWASRSBRESWLSQIIXXLIMMQIFENRMSZ M KH | MYS T SWEHREK |V

QEVIGMZAHARVMRG IRTEBV Q1 RIXT S W MRS BIIW | E VB G | R X\VGAS S YoR %- R

*= XLl 7TYFQMX 4VSKVEQ HMWXVMFYXIH XS MRZIWXMKEX
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*OUFNEDLY/BML POFSXY
"RXIPPIBKYENIZIPSTQ/IIR)E MEFRRWR X | G\BEF S RAKXV IWIEVRUVTVMW |
EXXLIORMZ IV VAMAINWIW T SRMWSVFIG | M2WRK P P T&STERXW G P BRHV | W
WY TTSVEBIERKY W BEHIQ 1V G M E FENXBKMBRAMRK XLVHMWGP SWYVIW
MRXIPPIGXYEP TVSTIVX] [IVI VIGIMZIH [LMPI VS]EPX] MRGSQI X

%R MXIQMAIH PMWX SJ -4 TVSHYGXW KIRIVEXMRK VS]EPXMIW M!

2EQI Wx (1 TEVQI RXWx 8P x -RGSQI x
1 MLEl P3, BE\NEX
) IEFI XL 3WFS\R x * R OO J\TRV S8LIEXY RHIHM8R (: (
. YHDL 71 FI WEX
) KB OEVWIA \X YRANSTSEEK] x I ] E, ]QRW" ( X
giﬁfﬁ;’fm 4L] WBN 7TEX\R &l ] SRHX
o) *
6SR/ EMA YK JAMBRSQ] x YR SQI 4R XEWMQ 7LY x
( E] RE 8LSQ TVBR AL] WBN
%MNERSQ]
8\ ZSV( ER L] X , EFS[ 11R " | P VIREPS \RIRVY
-RE1 BEWI . SLRAYSRX -RAMYA SJ *YA( SQI 4FER XEWMQ 7LY x
%HEQ / SFMX ( MVEP-RA\Q | HA
21 N> L\ QAN YR EXBRA
R/ EMA_Yt
?E]FZESLSQ(T?NSF« 4L] WaN SLI ' LNMYQ EW7E\K
%MBRSQ] x * YA SQI 4R XEWQ 7L x

6EQLI P, MMEQ VBRX

- -0SCEMI H' SQQ YRYW

( EZM81 W X -RHERE (1Z2BTQIRX SYW ' SQQYRM
&R &EEGQISHX ' SQQ YRMUIW &EW H %GABR 4 FERRIBKX
)QM; SR P R X ' SOQOQYRY (| ZI BSTQI RXERH

Ol EH WENT YWBYRYQ X
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% W SR/ H TGN GXWEVAM M ER Ml E ISVE T\ENIGX [ LML WQBEAI H[ M E JYRHBK STTSWRMW
8LI M EMH Z FSTI HWS E T\STSWEPERH | 21 RYER FI GSQI WERE EH

7TSRMV H 4\EN GAWAHQ NRMREXBR 74% JEQWEX WXLI WFQ MWEBR SJ TETSVWERVERH Q EREKI QI RX
SIEH BEVHWISVSYVGSRAMMY RV JEGYR QI Q FI VWWRYH RV W E\VALT WV NAZI VWHEXS\WV ERH WAL SFEWV
;| H R VLML UYER I\TI AW ERSRKWAL 1\ I QTEN W\ VW& XEX)XI] GER JISGYWSR AI M
T\ENGW

74% WEL WTTSWK X 9RY W WGSQQYRM F] | HYGEARK JEGYR ERH WEI EFSYX \WSRV&V H
T\SN G TV TEVRK T\STSVEPFYHKI XWVWFQ NHRK ETTREEASRWERH Q EREKNVAK EGMI | EHW

T4%WEDK\E X1 9RM W W VWVBYWA WF] T\EZMINRK | EVR W I H IYRHWRK XL\SYKL X %N -RA \REP
+VERX4\EK\NEQ SZ1 W1 MK A RMI T\EKNEQW ERH LI FVBK JEGYR} ERH WEII W1 O \ X \REPIYRH®K
STTSWRMW/IW

74% WED T\EA GOLI 9RM WY WIRX I VIWWIR ERPQ EXH WV FIERK DS |\ X \REPIYRHBK F| GSQ TR WK
[ MJHMVEPWEX ERHWSR/GW KYFEEASRW

0 GDF PG3FTFBI

7TXITLERMI 7TMQSR (EGO :MGI 4VSZSWX JSV 6IWIEV
7TLEVSR ,ELR )V\IGYXMZI 'SSVHMREXSV XS XLI :MGIl 4VSZES

4QPOTPS-E 1 PKDJ " EN IrBuUPO 4 B&
.EGOMI (EZMW (MVIGXSV SJ 4VI %[EVH 7XVEXIK] ER
oM~ ,ERI] (MVIGXSV SJ 4SWX %[EVH 'SQTPMERGI ERF
1IVIHMXL %FFSXX 4VSTSWEP 700HB MERWOWIX[M G~ 7IRMSV +VERX
JVMR &EPP 3YXVIEGL ERH 3TIMWEKWMESRW6SFI 4VSTSWEP 1EREKI
'SSVHMREXSYV 6EGLEIP 6SFIVXWSR +VERX 1ERE
%RKMI &S]PlI +VERX 1EREKIV 7XITLERMI 6SSJ %YWWSGMEXI (MV
l1EVME &YQFEPSYKL 4VSTSWEP IBREKIMMG -RMXMEXMZIW
1EVO 'SQFW 4VSTSWEP 1EREKRIVMXXRMI 71IPP +VERX 1EREKIV
8IVIWE (EZMW 4SWX %[EVH 7TAIGIMPEMMLEIIV %WWSGMEXI (MVI
8SHH (EZMHWSR 7IRMSV +VERX 1%FEREMKHV'SQTPMERGI ERH 3TIV
1EHIP]R ,IWOIXX +VERX 1EREKMWRHE 7[EVX"? 7TSRWSVIH 4VSNI
%YKYWXE -WPI] 7IRMSV 4VSTSWEPHDEVREENKWXVEXMZI '"'SSVHMRE X
l1EPMWWE .EGOWSR +VERX 1EREKGWGE 8]PIV 'SQTPMERGI 1ERE!
7TEVEL 0Ol 7IRMSV 4VSTSWEP 1EREKIV

4 WEFQU" TTITWBOI
ITRXSR 0OSRK 9RHIVKVEHYEXI 3JIMGI %WWMW XEFR
'"PEVE ,E][SSH %WTMVI 7XYHIRX %WWMWXERX
%YRWLMOE 7MRKL 1EVOIXMRK ERH 4VSQSXMSRW +VEH
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T4%\XYREFRRHMBK BMR/G P&R/EHFXERXRRMZ I VA MR HE 3 MBS KW EEXV |
EHQMRMWEWAMNXINRENRHWHASRW SWKN I IQIREWN P EW Y RH M REBXW
WIPJ EHQMRENSNRMY INMWWYIMGIR XIVE8LI GLEVMRG P YWHXHMWWT SV X
VIJPMXRERBBSEPRPSYVGSIWXIVREERHNRKERFREXVSNIBRWP YHMRK
EJSVIQIRXMSRIH *SYRHEXMSR WYTTSVX ERH GIRXIVW

-RERSRKSMRKWYMQTVSXINVSGIWIWWHMP IEHIVWEWTZMI[BHY V
%HQMRMWLEVNER RS R YXH. M RKV R MKW $ B R\W BY SHIE G X MXZ] W MR H
VIEPMEKRNHS GY Q [RIXXLIORMZIVWMWWGMEE R H EAGIGS V H RMRARFS]
PSRKING S\GH/MW S G IWHBSIRMERBWIR SR QSR ITKESH Y GHRG P YWHM K KE V |
PMGIRWIW EW XLIWI HS RSX QIIX XLI HIJMRMXMSR SJ E WTSF
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J\XIVREP TVSTSWEP EGXMZMX] VITVIWIRXW XLI ]JIEV MR VIZMI[ ¢
JVSQ &EPP 7XEXI

A\GTSVER\F] 7 TSRGVS] TI

7TTSRWSV 8]TI %QSYRX 4VSTS 2YQFIV 4VSTS SJ XLI 8SXEP 4
'SPPIKI 9RMZ1V
*IHIVEP

*SVIMKR 7SYV
*SYRHEXMSR
-RHYWXV]

0SGEP +SZX %k
2SR 4VSJIMX

3XLIV 7XEXI RS
7XEXI -2

838%0

A\GTSVERNVF] %M 8] TI
&EWMG 6IWIEN\
%WGEHIQMG 7YT
%TTPMIH 6IWIE
-RWXMXYXMSRE
-RWXVYGXMS
AYFPMG 71V ZN

838%0

ANGTSVWERVF] * SHP KT 9ORW

9RMX XNQSYRX 4VST 2YQFIV 'SYRX
%VGLMXIGXYVI 4PERRMR
&EYWMRIWW
'SQQYRMGEXMSR -RIJSVQEXMS
*MRI %VXW
,(EP XL
7TGMIRGIW | YQERMXMIW
BIEGLIVW 'SPPIKI
J\XVEGSPPIKMEXI 9RMXW 2SR %GEHIQMG
GEHIQMG %JJEMVW
'LMIJ 7XVEXIK] 3JJMG IV
JRVSPPQIRX 4PERRMRK 1ERE
ITXYHIRX %JJEMVW
&EPP 7XEX|I *SYRHEXMSR
838%0
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)\X\REPH BE\H EGMM VIPGWXI JIEVIR VI ZVM[ SJ EPWGE WUYRP 1\ 1 GYX H EKV | Q1 RXW
NRGYHRK KVERXV GSRXEGXV WFE] EVHW ERH GSSTI \BM EKV | Q1 RYWXLEX[ | I K\ERX H XS &ERP

XA
of EVHWF] 7TSRVEVS] Tl
%QSYRX %[EV 2YQFIV %[EVHI SJ XLI 8SXEP %

*IHIVEP
*SYRHEXMSR
*SVIMKR 7SYV
-RHYWXV]
0SGEP +SZX %k
2SR 4VSJIMX
3XLIV 7XEXI RS
7XEXI -2

838%0 | |

of EVHWF] %M 8] T
% QSYRX %IEVE  2YOFIV G[EVHI 53 XLI 8SXEP %
&EWMG 6IWIE\
WGEHIQMG 7YT
%BTTPMIH 6IWIE
-RWXMXYXMSRE
-RWXVYGXM ¢
AYFPMG 7I1VZN
838%0

of EVHIWF] ' SPKI  9RM

9RMX %QSYRX %[EVE 2YQFIV %[EVHI
%VGLMXIGXYVI 4PERRMR
&EYWMRIWW
'SQQYRMGEXMSR -RJSVQEXMS
*MRI %VXW
,([EP XL
7TGMIRGIW | YQERMXMIW
BIEGLIVW 'SPPIKI
| )\XVEGSPPIKMEXIORMXW 2SR
WGEHIQMG %JJEMVW
'LMIJ 7XVEXIK] 3JJMGIV
JRVSPPQIRX 4PERRMRK 1ERE
TXYHIRX %JJEMVW
&EPP 7XEXI *SYRHEXMSR
838%0
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7TSRWSWISININGXRHM EGBXIMZNKXINE XWEW RIZMSA\TIRHMXQYEFHWR
STIERGXEHAVHXKWENGYVVIBRRFEREFREBILIORMZIVWXNKGE X4ARHEB
MRGPXHIWIRHMXYVMEBANES TMKLXXV M) GSMMEPSRWBVEMINGXRHMXY VIW
ERMWTSRWSWHEVGULRHMXYWMIWHM¥RIISVOQREEMEBGY VEXIP]GXW
SRKSMRKEQYYRP EEGKMZKDORM Z | VWEMXK]LVETRV S T SWWERPQ M WBARNHS R W
E[EVHW KVERXIH HYVMRK E TEVXMGYPEV XMQI TIVMSH

YEP7 TSRVBM HA SN GRN) \ TI RHWM W
Fl %CEH Q6" SPKI 4 9RNX

%VGLMXIGXYVI 4PERRMR
&YWMRIWW
'SQOQYRMGEXMSR -RJSVQEXMS
*MRI %V XW

,|EP XL
7TGMIRGIW | YQERMXMIW
8IEGLIVW 'SPPIKI
J\AXVE 'SPPIKMEP 9RMXW 2SR

838%0

%P7 TSRVBM H4\SN GXA) \ TI RHWM WE] %M 8] TI

%GXMZMX] JN\TIRHMXYVIW SJ XLl 8SXEP )\T
%WGEHIQMG 7YTTSVX
-RWXMXYXMSREP 7YTTSV
-RWXVYGXMSR
AYFPMG 71VZMGI
6IWIEVGL

61 WEVA )\ TI RHWM WF] %EH QM' SR K

SJ 8SXEP 6I1WI
WVGLMXIGXYVI 4PERRMR
&EYWMRIWW
'SQQYRMGEXMSR -RJSVQEXMS
*MRI %V XW
,JEP XL
7TGMIRGIW ,ZYQERMXMIW
8IEGLIVW 'SPPIKI
J\XVEGSPPIKMEX|I 2SR %GEFL

838%0
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SLVMBAN TRH MV XEXIPWTSRWBVEMN IBEXXWHAMEGEIXLWZIR
EGEHIQMSP PVNHSKLIPEWK ZIMWGEERVBLMMWRJISYVQBMWI SR
VITVIWIRXIH MR PMRI ERH FEV GLEVXW

4VSTSWEBWEVHAGCXMBMXTVMQEN P IE\MWITVIWIRZERWP EV
EQSYRGW VIRHNSRELFEKXVETLMXILWIGSRHEMKEMWM W
VITVIWIRKMRYQFI¥JTVSTESPWSVE[EVHWR QSWGREW IXWL |
WIGSRHEMMRBRERMRTIMXXLLSVM" PRAVRRIRESSVVIWXSR

XLl TVMQEV] E\MW ZEPYIW % XEFPI FIPS[ IEGL SJ XLI GLE"
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