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Steve Smith 
BSU Business Roundtable Chair & 
CEO, Midwest Metal Products Co., Inc. 



$300 Million 

in Casino & Lottery Revenue 

was designated by 

the State of Indiana 

to Public Education… 

$300 Million 

in Public Education Cuts 

Were Made 



Property Tax Cap Credits  

Early Estimates 
 

2 – 6% 







Full-Day Kindergarten 

State Funding Formula  50% 

State Grant  20% 

 70% 







National Average for Students 

Scoring 3, 4, or 5 on the AP Exam 

is approximately 11% 

In 2010, Yorktown High School 

had 31% of the students score 

a 3, 4, or 5 on the AP Exam.  





In 2011,  

with 69 more students  

taking the AP test 

(a 23% increase from the prior year),  

28.4% scored a 3, 4, or 5 on the test. 



Passed Tested % 

AP US 

Government 
11 12 91.7 

AP English 

Language Arts 
32 38 84.2 

AP Biology 10 12 83.3 



Zero pay increase 

 

 
$600 per teacher 

contract signing bonus 



The further the decision is 

made from the local school,  

the worse the decision will be. 

Read to your children or 

grandchildren everyday. 



Michael Hicks, PhD 
Ball State Unviersity 



2010 Forecast 
2010 : Q1 2010 : Q2 2010 : Q3 2010 : Q4 

Employment 0.03% 0.24% 0.39% 0.60% 

Labor Force -0.14% -0.10% -0.07% 0.01% 

Personal Income 1.22% 1.38% 1.47% 0.81% 

Manufacturing Income 1.24% 1.96% 2.41% 1.76% 

Utilities Income 0.39% 0.21% 0.10% 0.48% 

Construction Income  1.43% 2.05% 2.42% 1.66% 

Wholesale Income  1.14% 1.46% 1.65% 1.27% 

Retail Income  0.71% 0.90% 1.02% 0.61% 

Finance & Insurance Income  1.04% 1.25% 1.36% 0.51% 

Health Care Income 0.90% 0.91% 0.68% 0.59% 

Information Income  1.20% 1.52% 1.72% 1.14% 

Transportation Income  1.42% 1.89% 2.17% 1.85% 



2011 Forecast Highlights 
2011 : Q1 2011 : Q2 2011 : Q3 2011 : Q4 

Unemployment Rate 

  Low Gas Price 8.9% 9.1% 8.8% 8.3% 

  High Gas Price 8.9% 9.2% 9.2% 9.3% 

Personal Income 

  Low Gas Price 1.2% 1.0% 1.1% 1.4% 

  High Gas Price 1.2% 0.7% 0.2% 0.0% 

Manufacturing 
Income 

  Low Gas Price 2.0% -0.2% 1.7% -4.5% 

  High Gas Price 2.0% -0.5% 0.5% -4.6% 

Finance & Insurance 
Income  

  Low Gas Price 0.8% 2.5% -5.0% -6.0% 

  High Gas Price 0.8% -1.3% -6.7% -8.5% 



2011 Selected Regional Forecast 

Low Gas Price High Gas Price 

Anderson 4.1% 0.24% 
Columbus 3.6% 1.3% 
Elkhart 1.4% 0.3% 
Fort Wayne 4.3% 1.6% 
Indianapolis 1.9% 1.2% 
Kokomo 4.8% 1.4% 
Muncie -0.8% -2.9% 

Indiana 1.2% 0.5% 



Charles Evans 
Federal Reserve Bank 
of Chicago 



Sponsored by 



Supported by 



Thanks to our table sponsors 


